STATE OF IOWA
2019
FINANCIAL REPORT
FISCAL YEAR ENDED
JUNE 30, 2019
CITY OF CARTER LAKE, IOWA
DUE: December 1, 2019

16207800300000

CITY OF CARTER LAKE

950 Locust Street

CARTER LAKE IA 51510-1529

POPULATION: 3785

NOTE - The information supplied in this report will be shared by the lowa State Auditor's Office, the U.S. Census Bureau, various public interest groups, and State and

federal agencies.

ALL FUNDS
Governmental (a) [ Proprietary (b)| Total Actual (c) | Budget (d)
Revenues and Other Financing Sources
Taxes Levied on Property 1,624,888 1,624,888 1,601,174
Less: Uncollected Property Taxes-Levy Year 0 0 0
Net Current Property Taxes 1,624,888 1,624,888 | 1,601,174
Delinquent Property Taxes 0 0 0
TIF Revenues 1,668,364 1,668,364 790,078
Other City Taxes 1,322,022 0 1,322,022 1,049,125
Licenses and Permits 42,547 0 42,547 45,500
Use of Money and Property 85,402 0 85,402 11,500
Intergovernmental 651,143 0 651,143 633,753
Charges for Fees and Service 91,272 1,537,186 1,628,458| 1,503,865
Special Assessments 984 0 984 0
Miscellaneous 766,825 17,229 784,054 149,400
Other Financing Sources 775,082 0 775,082
Transfers In 775,082 0 775,082 899,876
Total Revenues and Other Sources 7,028,529 1,554,415 8,582,944 6,684,271
Expenditures and Other Financing Uses
Public Safety 1,288,373 1,288,373 1,351,498
Public Works 408,855 408,855 526,436
Health and Social Services 0 0 4,000
Culture and Recreation 526,762 526,762 553,532
Community and Economic Development 260,478 260,478 380,000
General Government 363,664 363,664 428,262
Debt Service 897,175 897,175 898,226
Capital Projects 50,385 50,385 49,400
Total Governmental Activities Expenditures 3,795,692 0 3,795,692 4,191,354
BUSINESS TYPE ACTIVITIES 1,454,554 1,454,554 1,451,259
Total All Expenditures 3,795,692 1,454,554 5,250,246 5,642,613
Other Financing Uses 775,082 0 775,082
Transfers Out 775,082 0 775,082 899,876
Total All Expenditures/and Other Financing Uses 4,570,774 1,454,554 6,025,328 | 6,542,489
Excess Revenues and Other Sources Over (Under) Expenditures/and Other Financing Uses 2,457,755 99,861 2,557,616 141,782
Beginning Fund Balance July 1, 2018 4,431,099 2,517,560 6,948,659 5,720,444
Ending Fund Balance June 30, 2019 6,888,854 2,617,421 9,506,275| 5,862,226
NOTE - These balances do not include the following, which were not budgeted and are not available for city operations:
INon-budgeted Internal Service Funds Pension Trust Funds
Private Purpose Trust Funds lJAgency Funds
Indebtedness at June 30, 2019 Amount Indebtedness at June 30, 2019 Amount
General Obligation Debt 3,695,000 | Other Long-Term Debt 0
Revenue Debt 0 [ Short-Term Debt 0
TIF Revenue Debt 0
General Obligation Debt Limit 24,492,882
CERTIFICATION
The forgoing report is correct to the best of my knowledge and belief
Publication
11/12/2019

Signature of Preparer

Printed name of Preparer

IPhone Number

Date Signed

Signature of Mayor or other City official (Name and Title)

PLEASE PUBLISH THIS PAGE ONLY
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